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OATH OR AFFIRMATION

I, Alice M Rooney , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

OBEX Securities LLC , as

of December 31, , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

CFO

Title

ADELINE MONSERRATE
No. o1MO6349129

Notary Public Notary Public, StateofNewYork
Qualified in Westchester Co

My Commission Expires 10/11 20
This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.

[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
[] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(b) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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n DAVE BANERJEE, CPA
An Accountancv Corporation-Member AICPA andPCAOB

21860 Burbank Blvd.,suite150,Woodland Hills,CA 913670 (818)657-02880 FAX (818)657-02990 (818)312-3283

Report of Independent Registered Public Accounting Firm

To the Members of Obex Securities, LLC.

Opinion on the Financial Statements

We have audited the accompanying balance sheet of Obex Securities, LLC.(the "Company")as of December 31,
2018,and the related notes (collectively referred to as the "financial statements"), in our opinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of December 31, 2018
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements arethe responsibility of the Company's management.Our responsibility is to express an

opinionon the Company'sfinancial statements basedon our audit. We areapublic accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB)and are required to be independent with

respect to the Company in accordance with the U.S.federal securities laws and the applicabie rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Thosestandards require that we pian and
perform the audit to obtain reasonable assuranceabout whether the financialstatements are free of material

misstatement, whether due to error or fraud, Our audit included performing procedures to assess the risks of
material misstatement of the financialstatements, whether due to error or fraud,and performing procedures that
respond to those risks.Such procedures included examining, on a test basis,evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial

statements.We believethat ouraudit providesa reasonable basisfor our opinion.

Inour opinion,the financial statements are fairly stated, in all material respects.

Dave Banerjee CPA,anAccountancy Corporation
We have served as the Company'sauditor since 2016.
Woodland Hills,California
February 27,2018



OBEX SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

December 31,2018

ASSETS

Cash and cash equivalents $ 282,771

Accounts Receivable 77,136

Securities owned, at fair value

Security deposit 280

Total assets $ 360,187

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Payables to clearing brokers -

Securities sold short, at fair market value $ -

Accounts payable and accrued expenses 19,818

Total liabilities 19,818

Member's equity 340,369

Total liabilities and member's capital $ 360,187

See accompanying notes to financial statements. FUBLIC 2



OBEX SECURITIES LLC

NOTESTO FINANCIALSTATEMENT

1. Nature of business and summary of significant accounting policies

Natureof Business

OBEX Securities LLC (the "Company") is a registered introducing Broker with the Commodities Futures Trading
Commission ("CFTC") and is a member of the National Futures Association ("NFA").The Company is also a broker-
dealerregisteredwith the SecuritiesandExchangeCommission("SEC")andis a memberof the Financialindustry
Regulatory Authority ("FINRA"),the Securities investor Protection Corporation("SIPC")and the Municipal Securities
RulemakingBoard ("MSRB").

The Cornpanyacts as an introducingbroker and is engagedin brokeragerelated activities,and acting as agent for
foreign and United States institutional customers, Commission and interestfee income is derived principally from
futures contracts, commodity options,equity and debt securities.

Basisof Presentation

The financial statements have been prepared in conformity with accounting principles generallyaccepted in the
UnitedStates of America ("GAAP").

CashandCash Equivaients

Cash and cash equivalents include all highly liquid investments with maturitiesof three months or less when acquired.
At December 31,2018, cash at the clearingbroker was $38,706.The Cornpanyis subjectto creditrisk if the clearing
broker is unable to repay balances dueordeliver securitiesin their custody.

Revenue Recognition

Cn January1, 2018, we adopted Accounting Standards Codification ("ASC") 606 - Revenue from Contracts
with Customers using the modified retrospective method and the impact was determined to be immaterialon our
consolidated financial statements.The new revenue standard was applied prospectively in our condensed
consolidated financial statements from January 1, 2018 forward and reported financial information for historical
comparable periods will not be revised and will continue to be reported under the accountingstandards in effect
duringthose historicalperiods.

Revenuesare recognized when controlof the promisedgoods or performanceobligationsfor services is
transferred to our customers,in an amountthat reflects the consideration we expect to be entitledto in exchange
for the goodsor services.

Security transactions and related revenues and expenses are recorded on a settlement date basis which is not
materially different from trade date basis.

income Taxes

The Companyis a limited liability company,and treatedas a partnershipfor incometax reporting purposes.The
IntemalRevenueCode("lRC") providesthatany incomeor loss is passedthrough to the membersfor federal and
state incometax purposes.Accordingly, the Company has notprovided forfederal or stateincometaxes.

At December 31, 2018, management has determined that the Company had no uncertain tax positions that would
require financial statement recognition. This determination will always besubject to ongoingreevaluation as facts
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OBEX SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

1. Summary of significant accounting policies (continued)

and circumstancesmay require.The Companyremains subject to U.S.federal and state incometax audits for all
periods subsequent to 2014.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the Company's management to make
estimates and assumptions that affect the amounts disclosed in the financial statements.Actual results could differ
fromthoseestimates.

2. Net capital requirement

The Company,as a member of FINRA, is subject to the Securities and Exchange Commission Uniform Net Capital
Rule 15c3-1. This Rule requires the maintenance of minimum net capital and that the ratio of aggregate
indebtedness to netcapital,both as defined,shall not exceed 15 to 1 and that equity capitalmay notbe withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1. The Company is also subject to the
CFTC's minimum financial requirements which require that the Company maintain netcapital, as defined, equal to the
greater of its requirements under Regulation 1.17 under the Commodity ExchangeAct or Rule 1503-1. At December
31, 2018, the Company's net capitalwas $339,385, which was approximately $239,385 in excess of its minimum
requirement of $100,000.

3. Off-balance sheet risk

Pursuant to clearance agreements, the Company introduces all of its securities transactions to clearing brokers on a
fully-disclosed basis. All of the customers' money balances and long and short security positions are carried on the
books of the clearing brokers, In accordance with the clearance agreements, the Company has agreed to indemnify
the clearingbrokers for losses, if any, which the clearing brokers may sustain from carrying securities transactions
introduced by the Company.In accordance with industry practice and regulatory requirements, the Company and the
clearing brokers monitor collateral on the customers'accounts.

4. Concentrationsof credit risk

in the normalcourseof business, the Company'scustomer activities involve the execution, settlement, and financing
of variouscustomersecurities transactions. These activities may expose the Company to off-balance-sheet risk in
the event the customer or other broker is unable to fulfill itscontracted obligations and the Company has to purchase
or sell the financial instrumentunderlying the contractat a loss.

The Company maintains its cash balances in various financial institutions. These balances are insured by the
Federal Deposit Insurance Corporation up to $250,000 per institution.
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OBEX SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

4. Concentrationsof credit risk (continued)

During the year ended December 31, 2018, approximately 97% of the Company'srevenues were from two
customers.Amountsdue from these customers of approximately $77,136 as of December 31, 2018are includedin
receivables frombrokers/dealersand accountsreceivable on theaccompanyingStatementof FinancialCondition.

5. Exemptionfrom Rule 15c3-3

The Cornpany is exempt from the Securities and Exchange Commission Rule 15c3-3 and, therefore, is not required
tomaintaina"SpecialReserveBankAccountfor the Exclusive Benefitof Customers".

6. Related party transactions

OBEX investments LLC ("OBEX Investments"), a company related through common ownership,provided the
Company with office space and administrative servicesin2018 under a managementagreementwhich willexpire on
December 31, 2018. The Company paid $428,700 to OBEX Investments for the yearended December 31, 2018,
underthis agreement.
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